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BUREAU  OF  AGRICULTURAL  ECONOMICS 
UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

FoS-36  ~"^[]^  July  1942 

FEED  GRAINS:  SUPPLY*  AND  DOMESTIC  DISAPPEARANCE. 
AVERAGE  1928-32,  ANNUAL  1938-42 


TONS 

(  MILLIONS  ) 


 —    I     I  ^  M    I     I  ■■    I     I  M    I   ■■  I 

AV.  1928-32  1938  1939  1940  1941  1942 


*  SUPPLY  OF  CORN  OCTOBER  I.  OATS  JULY.  1.  BARL£Y  JUNE  I.  PLUS  PRODUCTION  OF  GRAIN  SORGHUMS 
''PRELIMINARY  *  ESTIMATED 

U.  S.  DEPARTMENT  OF  AGRICULTURE  NEC.  42445       BUREAU  OF  AGRICULTURAL  ECONOMICS 

Another  large  feed  supply  is  in  prospect  for  1942-43.  Utilization 
OF  feed  grains  is  expected  to  increase,  however,  and  much  of  t -h  e   corn  • 

NOW   UNDER  seal   OR   OWNED   BY  T  H   E    GOVERNMENT  WILL  BE   FED  TO  LIVESTOCK  BY 
THE  CLOSE   OF   THE    1942-43  SEASON.      (FoR  DATA  SEE  TABLE  4.). 
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Table         I/!arket  prices  of  feeds  and  livestock-feed  price  ratios, 
July  1940,  1941,  and  May-July  1942 


Item 


'Unit' 


1942 


1940  :  1941 


h\ne 


i  Cents    Cents    Cents  Cents  Cents 


Grains  ; 

Corn  No«  3  Yellow,  Chicago  •••••  

No.  3  Yellow,  Kansas  City 

Oats  No.  3  ViHiite,  Chicago   

¥0,  3  1/Thite,  Minneapolis 
Barley  Wo,  3 ,  Minneapolis  •»•••.••••.«*.•*.••: 

Wheat  No.  2  Hd.  ViTinter,  Kansas  City  ••  ••: 

Rye  No.  2,  Minneapolis   

Soybeans,  No,  3  Yellovr,  Chicago  ••  «t 

Byproduct  Feeds  : 

Standard  bran,  Minneapolis  

Chicago  .t...  

Buffalo   .} 

Standard  middlings,  Minneapolis  •••••••  •: 

Chicago  ••••••••••  

Buffalo  o.. ......... : 

Cottonseed  meal,  41^  protein,  Chicago  •••••••} 

41^  protein,  Memphis   : 

Soybean  meal,  41^  protein,  Chicago  .••••.«.••: 
Linseed  meal,  Z0>  protein,  Minneapolis  ••••»•; 

34^  protein,  Buffalo  

Peanut  meal,  45%  protein,  S,E.  milling  points: 

Copra  meal,  Los  Angeles  •»•».•  

White  hominy  feed,  Chicago 

Gluten  feed,  23%  protein,  Chicago  •.•..».».••: 

Tankage ,  digester,  60?o,  Chicago 
Meat  scraps,  Chicago 

Fish  rneal,  San  Francisco  •  «•••.•••••••••: 

or ev/ers^d r i e d  gra ins ,  Milwaukee  •••••••  : 

Distillers*  dried  grains,  Cincinnati 
Alfalfa  m.eal.  No.  1  fine,  Kansas  City 


Bu, 

«» 

ti 
ti 
II 
It 

M 
II 

Ton 
II 

II 

II 

II 

II 

II 

II 

II 

II 

11 

II 

II 

II 

II 

II 

II 

II 

II 

II 

II 


65.8 
2/67,1 
32.4 
23.8 
44.5 
70.7 
43,9 
2/8I.9 


73.7 


35. 
32. 
44. 
98. 
54. 
148. 


85.3 
82,8 
55,2 
50,3 
76.3 


84.5 

82,3 
48,8 
45.3 
68.3 


114.9  110.9 
69.3  60.3 
176.1  ie8.2 


Pol. 

TO*o 

20.60 
22,10 
21.90 
23.95 
24.70 
31.60 
25,55 
22,25 


DoT 


26. 
28. 
28. 
29. 
29. 
36. 
31, 
33. 

3/24.303/32. 
3/26.20  28, 
24,40  30. 
19.75  36, 
23.95  29. 
18,00  23, 
42.50  62. 
42.50  59, 
52.50  75. 
18.00  24. 
24,10  30. 
19.60  21, 


6 
1 
8 
3 
9 

9  

.    Do'l7  Pol. 

to  TeT^o  35.80 

05  39.10  38,30 
20  40.90  40,50 
00  36,95  37.00 
55  38.70  39.05 
90  40.10  40.70 
60  40.50  40.55 
00  34,30  34.30 
80  38.30  37,95 
00  36.00  35.20 


70  30.90  31.604/32,00 
60  46,20  37.30  36,50 
20  49.95  49.60  49,50 
95  32,00  33,95  34,75 
20  26,25  27,45  28,50 
00  74,00  72.804/71.00 
95  70.00  69.604/68,00 
20  77,50  77,50  77,50 
80  25,60  28,00  31.50 
20  29.10  34.20  36.00 
80  28.65  28.80  30.40 


Indexes  of  Feed  Prices  5/ 
Feed  grains,  United  States,  1910-14  =  100 
Oilseed  meal,  Terminal  markets,  1935-39  =  100 
Livestock  byproduct  feeds  and  fish  meal. 

Terminal  markets,  1935-39  =  100  

Eleven  principal  high-protein  feeds. 

Terminal  markets,  1935-39  =  100  


Indexes  of  Livestock~Feed  Price  Ratios  9/ 


Butterfat-feed  ratio.  United  States,  1920-39=100 
Egg-feed  ratio.  United  States,  1931-40  =  100  ... 


90 

100 

126 

123 

86 

110 

126 

124 

t 

101 

145 

162 

161 

87 

116 

132 

131 

t 

81 

130 

142 

146 

t 

122 

117 

119 

117 

• 

104 

128 

100 

104 

101 

136 

122 

125 

6/123 
2/129 


10/149 
10/117 
6/IO6 
6/127 


¥ Grain  prices,  average  for  week  ended~July  11,  byproduct  feed  prices  as  of  July  14. 
^  No.  2  Yellow.  3/  37-percent  protein.  4/  Bulk.  5/  For  method  and  data  for  earli- 
er months  and  years  see  issues  of  "The  Feed  Situation"  for  Pecember  1941  and  April 
1942.  6/  Preliminary,  j/  July  14.  8/  Includes  some  prices  for  bulk  sales.  9/ 
Average  for  corresponding  month  in  base  period=100.  Index  numbers  above  100  indicate 
that  ratios  are  favorable  to  livestock  producers.  See  table  1,  "The  Feed  SituationV 
February  1942.    lO/  Week  ended  July  11, 
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SEE    F^E  S  D  SITUATION 

Sujmnary 

Crop  prospects  as  of  July  1  and  stocks  on  hand  indicate  that  the  com- 
bined 19U2-^3  supply  of  four  feed  grains  will  total  approximately  127  million 
tons,  which  is  3  million  tons  less  than  the  near  record,  supply  last  year. 
Larger  quantities  of  wheat  available  under  the  Grovernment  wheat  feed  program 
may  result  in  a  total  supply  of  grain  for  feeding  about  the  same  as  last  year. 
But  vrith  livestock  numbers  (especially  hogs)  increasing  rapidly,  the  supply 
of  feed  grains  per  animal  unit  probably  will  be  smaller  than  last  year  by 
about  10  percent. 

The  19^2-^3  corn  supply  is  expected  to  be  somewhat  smaller  than  last 
season  -  about         billion  bushels  compared  v/ith  3*3  billion  last  year.  In- 
creases are  expected  in  oat  and  barley  supplies  of  7  percent  and  I3  percent, 
respectively.    The  19^2-^3  supply  of  high  protein  feeds  may  be  near  7»5  million 
tons,  30  percent  larger  tlian  in  19^1-^2.    Pasture  conditions  on  July  1  were 
ouch  better  than  average  in  practically  all  parts  of  the  country.    The  19^2 
hay  crop  ms  indicated  to  be  about  101  million  tons,  i^'hich  if  realized,  togeth- 
er with  the  May  1  carry-over,  would  result  in  a  total  supply  of  112  million 
tons,  the  largest  since  I916. 

Corn  prices  p.dvanced  slightly  during  the  past  month,  while  oat  and 
barley  prices  declined  seasonally.    Prices  of  oil  meals  advanced  from  their  low 
points  reached  early  in  June,    The  greatest  advance  v;as  in  soybean  meal,  which 
in  mid-July  was  about  6  dollars  per  ton  above  the  early  June  level.  Bran 
pric-es  declined  from  2  to  U  dollars  per  ton,  and  wheat  middlings  declined 
slightly.    Prices  of  oil  meals  and  bran  are  somewhat  below  the  price  ceilings 
set  for  these  feeds  by  the  Office  of  Price  Administration,  with  aiddlings  also 
slightly  below  the  ceiling  level, 

—  July  21,  19^2 
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A  raview  of  the  ''V'orld's  Corn  Production  and  Trade,"  from  I925  to 
1939  ^3-2  "been  released  as  Foreign  Agriculture  Report  No,  5»  Co- 
pies are  available  on  request  at  tlie  Office  of  Foreign  Agricul- 
tural E.elav,ions,  U.S.D.Ao,  Washington,  D,  C, 


EEVIEV;  OF  ESCEiJT  DSl'SLOPI-lENTS 

EACKn-^OU'TO . -  During  the  past  5  ye^-rs  the  growing  seasons  have  "been 
gene-   }.ly  favorable  for  feed  grains  and  fcrage  crops,  although  in 
some  yearr.  droughts  greacly  reduced  yields  in  se:?tions  of  tbe 
v;ei:'' em  Corn  Beit  and  in  other  local  areas.    Diiri^'g  each  of  the  3 
markei-.ing  years  haginning  October  1937*  corn  production  v;as  muoh 
larger  than  disappearance,  and  the  corn  carry-over,  including  G-overn- 
meiit-ovmcd  corn,  increased  to  695  million  'bushels  on  October  1,  I9U0  - 
the  largest  on  record^     The  acreage  seeded  to  feed  grains  durirg 
the  past  few  years  ha?  been  much  "telcv/  the  Dong-time  average „  Last 
yecr  the  yield  of  feed  crops  per  acre  was  near  record,  carrj'-ovGr 
waf5  large,  ar.d  toto.l  supplies  of  feed  grc\Ans,  hey,  and  high-prc teJ n 
feeds  were  the  J.argest  in  20  years,    Diseppearantje  of  feed  grains 
has  increased  sharply  since  lasrt  sumirer^j  hov;ever ,  and  feed  prices 
have  advanced  in  response  to  rising  demands 

April-June  ."01  sappearance  of  Corn 
1^  Percent  (Greater  than  in  19^1 

Disappearance  of  corn  during  April-June  totaled  5^9  million  bushels, 
by  far  the  largest  for  this  quarter  in  I6  years,  and  I5  percent  more  than 
disappearance  in  these  months  last  yerr,    Disappeai'ance  durirg  the  firjt 
9  months  of  the  present  marketing  year  was  2? ^62  million  bushels ,  12  percent 
more  than  in  this  period  of  19^0-^1.    Total  disappearance  of  corn  in 
was  2,510  million  bushels. 

July  _1  Stocks  of  Corn 
Smallest  in~5  -"^ears 

The  rapid  dj. sappearance  of  corn  during  the  first  half  of  19^2  reduced 
■total  stocks  of  corn  on  July  1  to         million  bushels,  !J09  million  bushels 
smaller  than  the  large  stocks  on  July  1  last  year  and  the  smallest  for  that 
da.te  since  !193^»  qua.ntity  of  corn  on  fr.ims  was  sli^;hcly  larger  on 

July  1  this  year  than  last,  but  much  cf  the  r.orn  ov/ned  by  the  Commodity 
Credit  Corporation  at.  country  points  v.as  e;.>ld  during  the  past  year^  so  that 
the  Government  owned  127  mjllicn  busnels  ires  corn  this  July  1  than  last. 
The  total  quantity  of  "free"  corn  was       million  bushels  larger  than  a 
year  earlier. 
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Tatle  2.     Ccrn;    Distribution  of  the  July  1  stocks,  average 
1929.-35,  annual  1939<J+2 


■  ■  -   ■  -  ■  ■ 

Pocition 

; 1929-33: 
: average : 

1939 

I9U0 

iqi+1  ' 

I9U2 

^Million  Million 
■; bushels  bushels 

Million 
bushels 

Million 
bushel s 

Million 
bushels 

Stocks  on  farms; 
OLd  cc^^  rGS'=a"'ed 

28 

1^+5 

PQO 

95 

106 

ITev;  corn  sealed   , 

?";o 

193 

116 

Sealed  on  farms  . . 

• 

2^)8 

^35 
^18 

288 

??? 

kee 

538 

8^:0 

853 

760 

Other  Stocks; 

Ox-meo.  "by  Coumodity  Credit  Corporation 

• 

• 
• 

61 
Ik 

121 
33 

"25 
3 

35 
2 

Co'.mtry  elevators 

• 

Terr.ir^-1  elevators  . .   

5 

15 

2 

16 

Sab-terminal  elevators  

2 

Total  o\vned.by  Coiimodity  Credit 
Corooration  , 

5 

92 

ISP 

55 

Sealed  by  farmers  in  country  elevators 
Unsealed  other   

t 

!  19 

26 

12 
11 

29 

hi 

Total  other  stocks   ,  

:  19 

^.1  . 

115 

211 

qb 

Total  stocks   

SiTl 

9b8 

965 

856 

Qats  rnd  3a -"ley  Supplies 
Largest  in  Secent  Years 


The  19!l2~'43  oats  supply  was  indicated  July  1  to  be  1,1+97  million  bushels, 
7  percent  more  than  last  year,  and  the  largest  in  I7  years;     The  July  1  carry- 
over of  oats  v.'as  30  million  bushels  smaller  than  last  year,- but  the  crop  was 
indicated  tD  be  127  million  bushels  larger,     (See  table  5).    Production  was 
considerably  greater  than  a  year  ago  in  the  v;esLern  Ccrn  Belt  and  on  the  West 
Coast.     In  Texas  the  oat  crop  \/as  reduced  to  less  than  one  third  of  last 
year's  by  grc-en  bag  damage. 

The  I9U2-U3  "barley  supply  (production  plus  June  1  carry-over)  was 
indicated  Ju?y  1  to  be  UsU  million  bashels,    Che  Largetr::  on  record.     The  19^2 
crop  is  indicated  to  be  U03  million  b-ashels,  k'j  million  bushels  more  than 
production  last  year.     The  June  1  carry-over  v;as  estima-'oed  to  be  81  million 
bushels,  an  increase  of  10  million  bushels.     The  disa-;;.,pearance  of  barley 
during  19^1-^1-2  totaled         million  bushels,  the  larges"t  on  record. 

Commodity  Credit  Corporation  to  Release 
125  Million  Bushels  of  i'/heat  for  5'eed 

Th;3  Agricultural  Appropriation  Bill  recently  approved  by  Congress 
permits-  the  Commodity  Credit  Corporation  to  make  available  125  million  bushels 
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of  Government -owned  wheat  for  feed.    Diiring  19^1-^2  alDout  3^  million  "bushels 
of  G-overn-"aent-owned  wheat  were  sold  for  feed  and  about  9^  million  bushels 
of  wheat  were  fed  on  the  farms  of  v/heat  growers.     The  sale  price  of  Govern- 
ment-ovmed  wheat  for  feud  is  89  cents  per  lushel  in  mof--t  sections  of  the 
Corn  Belt.     J.n  the  Pacific  No:- i-^hv/est  the  fr.ales  price  is  about  90  cents  per 
bushel,  and  in  the  ITorth  Atlar  tic  area  the  price  varies  from  9^  cents  to 
$1.01  a  bushel,    ."•^r.st  of  the  wheat  available  for  sale  is  in  the  western  Corn 
Belt  and  Great  Plain  Soates. 

Hay  Supply  Largest  in  _25  Tears 

Conditiontb  '"-iVe  bean  unusually  favorable  for  the  19^2  hay  crop,  and 
production  plus      '.'x-y-ove..'  is  nov;  indicated  to  be  112  million  tons  -  the 
larger; 0  in  25  years,  anu,  o  percent  greater  tlian  last  year,    V'ith  some  increase 
in  the  number  of  hay-consuming  animal  units  in  prcspscl ,  the  supply  per 
animal  unit  is  expected  to  be  about  the  same  as  last  year,  and  a  little  above 
the  1937-^1  average.    Production  of  alfalfa  hay  was  7  pe"!"cent  greater  than 
last  year  and  the  larg,:  ;t  on  r  ■■v^orde    While  hay  suppl*   ,   are  larger  than  a 
year  ago,   i.he  quni;.  ;,y  o  -.'  the      --st  cutting.-':,  has  been  "i/.---vred  by  weeds  and 
rain  damage  caring  curirg,     Sc.pplies  by  regions  are  sL:jwu  in  the  accompanying 
table. 

Table  3o-  H?.y  supplies  by  regions,  1331-'^^ 


Geograpl  ~  .^al 
Divic:'.-....! 


North  Atlantic   

East,  ilorth  Oentra.1, 
¥es;;  '7  jrth  Gentrpl. 
South  Atla,ntic  .  . . , 
South  Central 

Western  , 

United  States  . . . . . 


a-'orage; 


1939 


iq  ^0 


19  Ui 


19U2 


1,000  tons    1,000  tons  1,000  tons    1,000  tons  1,000  tons 


13,279 
22,g^S 

27,1^5 
5,737 
11,607 

2C .202 


101,413 


12,335 

23,921 
27,5SU 

5,5^ 

11,^413 

20,0^2 


101,^01 


13J2U 

2UJ-;26 

27,237 
6,150 
12,23s 
21 , 309 


-O5  ,T34 


11,7SU 
22,799 
30,379 
6,125 
13,^39 
22,531 


:.07,057 


13,997 

23,137 
32,360 

6,553 
13,915 
21,982 
111,9^4 


Corn  Prices  Advance ,  Oats  and 
Barley  Decline  Seasonally 


The  price  of  LTo.  3  'bellow  Corn  at  Chicago  averaged  26  cents  per  bushel 
for  the  week  ended  July  11,  one  cent  per  bushel  higher  tha.n  a  month  earlier. 
Oats  and  barley  declined  tv/o  to  five  cents  per  bushel  as  a  result  of  increased 
supplies  from  the  19^2  harvest,  and  favorable  prospects  for  the  19^2  crops, 
Oats  and  barley  ar^  now  much  lower  relative  to _corn  than  at  the  first  of  the 
year,  since  ma,rket  prices  of  these  two  grains  have  declined  7  to  10  cents  per 
bushel  since  January  1,  while  corn  has  advanced  about  6  or  2  cents  per  bushel. 
The  sale  price  of  ITo,  2  Yellow  Government-o\.med  corn  at  Chicago  is  29.5  cents 
per  bushel. 


Prices  of  most  byproduct  feeds  advanced  from  early  June  to  the  middle 
of  July,     The  greatest  increase  v/as  in  the  price  of  soybean  meal,  which  was 
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about  6  dollars  per  ton  higher  in  mid-July  than  early  in  June.    The  price  of 
bran  declined  3  to  5  dollars  atmost  terminal  markets  since  July  1,  while  the 
price  of  middlings  advanced  slightly.    Prices  of  middlings,  tankage,  meat 
scraps,  fish  meal,  and  hominy  feed  are  near  the  ceiling  levels,  while  prices 
of  oilseed  meals,  brewers'  and  distillers'  grains,  and  gluten  feed  are  below 
ceiling  levels. 

Specific  Price  Ceilings  Established 
For  Wheat  Millf eeds 

Specific  price  ceilings  for  wheat  millfeeds  have  been  established  by 
the  Office  of  Price  Administration  under  Maximum  Price  Regulation  Ho.  173* 
Specific  maximum  prices  for  these  feeds  vat  various  basing  points  became 
effective  July        Maximum  prices  for  carload  lots,  sacked  and  delivered,  are 
as  follows: 

Kansas  City  and  other  Missouri  River  rate  break  points. . .$36.50  per  net  ton 
Minneapolis,  Minnesota    31*15    "      "  " 


These  maxiaum  prices  are  at  about  the  same  general  level  as  those 
established  under  the  General  Maximum  Price  Regulation,  when  the  ceilings 
were  based  on  highest  March  prices.    The  new  regulation  makes  ceiling  prices 
uniform  for  a  given  locality.    The  maximum  prices  for  millfeeds  sold  in  most 
of  Missouri,  Arkansas,  Texas,  Louisiana,  and  all  States  east  of  the  Mississippi 
River  except  Minnesota,  Wisconsin,  and  the  Northern  Peninsula  of  Michigan, 
are  based  on  the  price  ceiling  at  Kansas  City  and  other  Missouri  River  rate 
break  points,  plus  freight  to  the  point  of  destination.    The  maximum  prices 
for  other  areas  of  the  West  and  Midwest  are  based  on  the  ceilings  at  the  appli- 
cable basing  point  designated  in  the  regulation. 

The  maximuza  price  for  wheat  millfeeds,  sacked  less  than  carload  lots, 
is  2  dollars  per  ton  above  the  ceilings  indicated  above,  and  maximum  price 
for  sales  of  mixed  cars  is  one  dollar  above«    Ceiling  prices  on  millfeeds 
sold  by  jobbers  and  retailers,  as  well  as  by  mills,  are  set  by  the  regtilation. 
Maximum  prices  for  jobbers  are  ^0  cents  per  bushel  above  the  maximum  price 
for  millers,  and  maximum  prices  for  retailers  are  k  dollars  per  ton  higher. 

Prospects  Favorable  for  Feed  Crop 
Production  in  Canada 

Crpp  conditions . have  been  unusually  favorable  in  Canada  this  year  and 
the  condition  of  coarse  grains,  pastures,  and  hay  crops  is  the  best  in  recent 
years,  indicating  ample  supplies  of  Canadian  feedstuffs  for  19^2-^3.  The 
season  up  to  July  1  Ijad  been  excellent  for  the  principal  feed  grain  crops 
(oats,  barley,  rye,  buckwheat,  and  mixed  grains)  in  contrast  to  the  unfavorable 
situation  last  year,  when  prospects  were  poor  in  Ontario  and  the  Prairie  Pro- 
vinces.   On  July  1  the  condition  of  the  oats  and  barley  crops  was  about  the 
same  as  the  long-time  average,  compared  with  12  or  I3  percent  below  the  long- 
time average  last  year.    The  acreage  seeded  to  oats  and  barley  has  not  been 
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officially  estimated,  "but  earlier  in  the  .year  farmers  indicated  their  inten- 
tions to  increasje  "barley  acrsage  alDout  35  percent  and  oat  acreage  about  5 
percent.    Livestock  production  in  Canada  ll^s  increased  considerably  in  recent 
years  and  feed  grain  requireuienbs  have  expanded. 

Smaller  Supijly  o_f  Feed  Grains 
Per  Animal  in  Prospect 

AlthoUfo^h  much  will  depend  on  weather  conditions  d-uring^  the  next  two 
or  three  months,  present  indi cations  are  that  the  combined  supplies  of  the 
four  princi]  il  feed  grains  for  19i!2~U3  will  totrl  about  12?  million  tons, 
3  million  below  the  near  record  supply  last  year.     The  number  of  livestock 
on  farms  h:^s  besn  increasing  rapidly  during  the  past  year  and  it  now  appears 
probable  tluxt  the  number  of  grain-consuming  animal  units  on  farms  may  be 
about  10  percent  larger  this  January  1  than  last.    Thus,  the  lSk2'-Mj,  supply 
of  feed  grains. per . grain-consuming  animal ,  evea  after  allowing  for  the  pros- 
pective increase  in  wheat  feeding,  may  be  about  10  percent  smaller  than  in 
19Ul-ir2c  •  •  . 

Present  indications  are  that  the  corn  carry-over  next  October  1  will'' 
total  about  ^00  million  bushels,  IU6  million  bushe3.s  l3ss  t'han  .thi5- ^^-^rry-over 
last  year.    This  carry-.over ,  plus  a"  crop  of  2s628  million  bushels,  vould 
resul^.-.  in       ■,r,-cai.  euppjy  of  3. .1^8,000, 000'  bushels,.  190,000,000  bushels  less 
than  ifi.st  ,vc=ar.     The  grain  sorf^hums  crop  'probabi:/'  v/ill  be  smaller  'crjxn  the 
record  19^-1  crop.     Smaller  supplies  "of  these  graxns  may  be  about  oilset  by 
larger  supplies  of  oats  and  barley,  and  by  increased  feeding  of  wheat. 

Table  U,-  Feed. grain  supplies  and  disa-puoarance,  and  livestock 
numbers,  average  ■1928-32,  1937-^fi,  annual  I938- 1+2 


Year] 

Corn 
October 
1 

:  Oats 
;  July  1. 

;  Barley 
:  June  1 

I  Grain 
:  sorgii'ums 
;  pro- 
;  c.ucti  on 

.  Total 
supply 

:  G-rain-  : 
:  consuming: 
;  rjiim-ai  : 
un:i  t  s  : 

Supply  : 
per  : 
animal  : 
unit  : 

Domestic 
disappear 

ar^ce 

Million 
bushels 

Million 
bushels 

Million 
busnels 

Million 
bushels 

Million 

tCxlS 

i4illions 

Tons 

Million 
tons 

1928- 
32.' 

X: 

2,71s 
.  3.061 

1,372 

1,289 

1/  29s 

33^ 

9S 
112 

107.9 

ii7o5 

13s. 3 
132.5 

.7S 
.S9 

97.^ 

95.8 

1938 

1939 
19^0 
19111 
191+2 

2,925 
3,188 
.    ■  3,135 
.  3,31s 
.2/  3.128 

1.271 
1,129 
1,393 
1,^00 

1.^97 

290 
333 
369 
i;29 

99 
S3 
128 
15^+ 

112.0 
117.6 
123.1 
129.9 
2/  126.7 

I27c0 
133»5 

i;33.^ 

1^2.7 
3/  155.0 

.88 

.S5 
.92 

.91 
.82 

89.8 

93.3 
99.5 
2/  110.3 

1^/  August  1. 

2/  Partly  estimated. 

^  Preliminary  estimate. 
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Total  supplies  of  all  feed  grains,  including-  the  prospective  increase 
in  the  quantity  cf  feed  idi(iat,  nay  "be  just  atoiit.  adec[uate  for  19^2-^3  re- 
quirements,    [i'his        in  contrast  to  the  situation  during  each  of  the  past  five 
years^^.'hen  supplies  have  ceen  :auch  gr>-;ater  than  required  and  large  stocks  have 
teen  carried  over.     The  carr^'^-over  of  all  feed  grains  at  the  close  of  the 
19^2-^3  season  iray  te  doi-m  to  the  average  level  for  the  years  1928-37.  I'he 
corn  carry-over  of  October  1,  15^3 »  '^^y  ^^O't       Euch  above  the  average  of  about 
200  million  bushels  in  the  years  prior  to  the  Ever  Formal  Grana.ry  program. 

Su-pply  of  Kigh-Protein  7eed3  ■ 
May  be  Un  J£  Percent 

The  production  of  cake  and  meal  from  the  19^+2  soybean  crop  may  total 
about  3,500,000  tons,  if  acreage  harvested  for  beans  is  large  as  is  nov/  ex- 
pected and  growing:  conditions  ccntinue  favorable,'  This  is  about  10  percent 
more  than  v/as  expected  prior  to  July  1,  Total  supply  of  all  the  principal 
oil  cakes  and  meal,  plus  production  of  gluten  feed,  is  now  expected  to  be 
about  7,500; 000  tons,  3O  percent  larger  than  the  supply  last  year.  Much  of 
the  increase  in  high  protein  feeds  vdll  be  produced  in  the  Corn  Belt. 

Prices  of  Feeds 

Prices  of  all  feed  grains  procr,bly  will  average  higher  in  19^2-^3  than 
in  19^1-^2.    Demand  from  livestock  feeders  is  expected  to  continue  greater 
than  a  year  earlier.    Livestock  production  may  be  somev/liat  larger  and  livestock 
prices  are  already  much  higher  than  last  year.     The  selling  price  of  C-cvernment- 
ov.'nrd  corn  and  wheat  will  be  an  impor-tant  factor  influencing  feed  grain  prices 
during  the  next  several  months,  since  175  million  bushels  of  corn  a.nd  v/heat 
are  availe.ble  for  sale. 

Prices  of  a  number  of  byproduct  feeds  are  near  or  at  the  ceiling  levels 
recent] y  set  by  the  Office  of  Price  Administration.    Prices  of  some  of  xhe 
other  byproduct  feeds  may  advance  to  ceiling  levels,  \v-hen  demand  increases 
seasonally  next  fall  and  v/inter^    Prices  of  the  oil  meals  may  be  low  in  rela- 
tion to  prices  of  other  feeds  during  the  19^*-2-^3  season,  if  supplies  of  these 
feeds  are  as  large  as  nov;  appears  probable., 

Horth  Atlantic  States 

The  I5U2  supplier  cf  locally  grown  corn.,  oats,  and  barley  in  the  North 
Atlantic  States  will  total  about  6  percent  larger  than  supplies  of  these  grains 
in  19^1 »  if  «^uly  1  indications  mater  laiizeo    ^he  corn  crop  was  indicated 
July  1  to  be  3  percent  larger  tiian  the  19^1  crop,  a  larger  corn  carry-over  is 
in  prospect,  and  larger  supplies  of  oats  and  barley  aie  expected.  Pasture 
conditions  continue  unusu^-.lly  good  in  this  area,  except  xn  ITew  Jersey  where 
rainfall  has  been  msuf f xcient.    The  prospective  hay  supply  (May  1  carry-over 
plus  July  1  indicated  production)  is  about  I9  percent  larger  than  last  year 
and  5  percent  above  the  1937-^1  average.     In  addition  to  feed  grains,  con- 
siderable quantities  of  byproduct  feeds  are  shipped  into  this  area  from  the 
Corn  Belt,    Present  indications  are  that  supplies  of  most  of  these  feeds  will 
be  large  in  19^2-^3 >  ^"^t  ttie  quantities  that  will  be  shipped  East  will  depend 
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to  sorne  ertent  upon  the  transportR-tion  situation,     This  area  has  taken  about 
half  of  tie  Government  vlieat  sold  for  fesd  since  Januarys 

South  .A.tlan'-ic  ^tabe3_ 

The  total  r--..  :.ply  of  feed  grcins  in  the  South  Ar/J.'^.ntic  States  is  expected 
to  he  ahout  T/he  s'-^.^  this  seamen  as  laBt„     Corn  stock;,  -'ul^  1  were  11  percent 
smaller,  hut  thif>  is  off'^'et  "by  a  prospective  larger  production  of  corn  and 
larger  supplies  of  oats  and  "barley^    liivestcck  production  has  been  increasing 
rapidly  in  this  area  dui^ing  tne  past  year.     The  number  of  layers  on  hand  June  X 
was  17  percent  1:--. the-",  a  y'-ar  ago,  the  spring  pig  crop  v.w^  22  percent 
larjr;-;^,  and  the  i.::  -.er  of.  la'jry  cattle  increased  about  3  psrc-.-nt,  J'urther 
expa.-i.^ion  ,ln  liv 6   i- cck  prc/dUv'- llcrj  nay  be  difficiJJ-t  because  of  limits  on  feed 
suppll'-;3.    .^astui-e  condir.  ■  one  were  geiierally  favorable  ir.  this  region  on 
July  i  excep'j  in  local  a?  ^as  in  the  northern  part.    The  indicated  hay  supply 
for  19'-I-2-^3  is  7  percent  larger  ths.n  last  year  and  about  lU  percent  a.bove 
average. 

East  Horth  C_;^  -^trpl  ?itate^ 

The  l';;;^;2~'i-j  ::upri...-  of  feed  grains  in  the  East  il"rih  Central  States  is 
nox'!  indicat'--  to  bo  about  l;he  sane  as  last  year.    The  Osirn  carr^^'-over  in  this 
area  aay  ba  r  liti/ie  larger  t'rian  a  year  ago,  but  corn  production  was  indicated 
on  July  1  to  be  about  ]>!  million  bushels  less.     The  combined  sxipply  of  oats 
and  barley  -r^-s  indicE;i;ed  to  be  a  little  snw'iilero    The  sr^ring  pig  crop  is  about 
18  pei -.ent  'r.  rgr,:--  than  Li.^t  year  and  farmers  have  i:idicr,ved  t;u)'i.r  i:: mentions 
to  increase  the  nuinber  01  sows  f.arro«'/ing  this  fall  by  20  percent.,     l^'.ocks  of 
feed  grains  in  this  region  at  the  close  of  the  19'i-2-'-i-3  marketing  season  probably] 
will       much  smaller  than  in  any  of  the  pvast  fev;  years.    Hay  supplies  were  i 
indir.iited  J">ily  1  to  be  abou'O  1  percent  larger  tlian  a  year  earlier. 

West  J'^crth  Central  States 

Stocks  of  corn  in  the  West  ITorth  Central  States  on  July  1  totaled 
U62  million  bushels,  12'  million  bushels  sna.l.lor  than  la'st  year,  and  July  1 
indi'-'.^.ted  procucvlon  v/as  10  million  bushelc  liss  ti'an  in  19^-1.      Much  of  this 
reduction  is  the  result  of  prOGr^octive  smaller  t.v;._.  lies  in  Iowa  and  Minnesota.. 
The  oat  supcly,  however,  is  eixp^jcted  to  be  largt-r  i^y  about  100  million  bushels 
and  barley  by  about  I5  nullion  bushels.     Total  supplies  of  feed  grains  in  this 
area  for  19^2-^3  thus  may  be  only  5  percent  smaller  than  last  year. 

The  spring  pig  crop  in  this  area  v/as  up  27  percent  over  last  year  and 
the  nuirber  of  sov/s  to  farrow  this  fall  is  expected  to  increase  about  28  percent 
The  nu'-nber  of  poul.  :ry  on  farms  increased  IS  percent.     The  larger  feed  grain  ; 
production  in  pr-j^i,^c-ct  in  the  western  States  of  this  section  ma,y  allow  for 
some  further  incro-,^3  in  livestock  production  in  19^+3?  '^''-'■^  ^^7  further  increase 
in  the  three  eastern  States  v.dll  be  restricted  by  the  lim.ited  feed  supplies. 
Pasture  conditions  h^^ve  been  unusually  favorable  so  far  this  year,  especially 
in  the  western  part.    The  indicated  hay  supply  is  about  7  percent  larger  this 
season  than  last^. 
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South  Central  States 

Crop  prospects  are  poor  in  some  areas  of  the  South  Central  States  and 
feed  supplies  are  indicated  to  "be  about  5  percent  smaller  in  19^2-^3  than 
last  year.    The  corn  crop  was  indicated  as  of  July  1  to  be  a  little  smaller 
than  a  year  earlie''.  and  a  smaller  corn  caryy-over  also  is  expected  for  next 
October  1.    The  oaH  supply  was  indicated  to  be  29  percent  smeller  and  the 
barley  supply  slightly  smaller.    In  Texas  the  production  of  oats  was  only 
about  one-third  as  large  as  last  year_^  since  green  bugs  have  done  considerable 
crop  damage.    Hay  and  pasture  conditions  have  been  good  to  excellent  except 
in  sections  of  Alabama  and  Tennessee,  where  moisture  has  been  inadequate. 
The  hay  supply  is  expected  to  be  about  U  percent  larger  than  last  year. 

Western  States 

The  supply  of  feed  grains  in  the  Western  States  will  be  aboulj  J,0  per- 
cent larger  tlaan  last  year,  if  production  turns  out  as  indicateaL  on  July  1, 
The  barley  crop  in  this  area  is  much  larger  and  the  19'^2  supply  is  indicated 
to  be  131  million  bushels  -  ^3  niillion  bushels  more  than  last  year.    An  oat 
supply  of  76  million  bushels  is  in  prospect,  2^  percent  larger  than  the 
194-1  supply.    Pasture  and  hay  conditions  on  July  1  were  generally  above 
average,  although  poorer  than  last  year  in  some  States*      The  hay  supply  is 
estimated  to  be  a  little  smaller  this  year  than  last,  but  about  6  persent 
greater  than  average. 
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Ta'ole  5c-  Corn,  oats,  "barley,  and  hay:    Supply  and  distribution 
in  the  United  States,  average  1937-)-i-l,  annual  193S-h2' 


Year 
beginning 


Oct;  1 

Average 
1937-41- 
193s 
1959 
1940 
1941 
1-942 
July  1 
Average 
1937-41 
193s  . 
1959  - 
1940 
1941 
1942 


Cai* 


ry-bver 


Farm' 


Com-  • 
.mercial 


Tot^il 


Domestic 

Pro- 

; Total 

;      Net  .[ 

disap- 

duction 

[  supply 

\  exports  \ 

pearance 

1,  C;00  bu. 

1,000  bUc 

1,000  bu. 

1,000  bu. 

Corn 

1/ 

398,522 
353."^9^ 

^/M-g,6.-25 
i;74,62:2 


•22,163 
9,8^9 

14,9.47 

4:,  179 

■59,137 


2/,  471,  OS 4 

363.093 

2/  585/^4^ 
2/  6q4,L<C4 

i/  645V739 


Average 
1937-41 
1938 
1939 
1940 
1941 
1942 


2,589.756  3,0S0,840 
2,562,197  2,ci'-s,290 
2,602,13-5  3,187, 6?6 
2,450,624  3:155,428 
2,672,541-3,  318,  300 
2  .■627,823  


^/  57.189  i/'  2,366,986 


33.927 
^3,175 
15.5SI 


2, ^05,820 

2.449,697 
2,496,088 


Cats 


If 


167,094 
196,065 

137.713 
143,438 
220,043 
l'n,6l3 


4,  ',03 
6.325 

5r695 
3.906 


171.-^^02  1,117,623  1,239,030  431 

.■202,6-?0  1,063,^31  1,271,321  4,087 

19;. '403      935.^^42  1,12.3,35c  5/-  9,154 

•li|^3,6iS  1,246,050  1,392,^63  ^-  3,964' 

223,954  1-176:107  i,4oo,o6l 

193.7^7  ■"  .■^.0^.1' 4  LUc^.o-n 


1,096,450 
1,073,826 
301 , sg6 
1,177,678 
ej  1,206,264 


June  1 

iia.:  1  &:/ 

7/ 

«*.vi>rage 

1937-^-1  ! 
193?  ! 

1939  ' 
1940 
1941 
1942 

44,161 

31.565 

52,2:i2 

50,oi-.4 
:  65.615 
:  76,260 

6,030 
5,2'^7 

5.745 

8,809 

4.726 
4,54l 

50,241 
36. 812 

58,037 
58.833 
70,3^ 
30,801 

283,38  3 
253,005 
274,767 
310.10s 

35s. 709 
403.  345 

333.624  J/ 

289,817 

3 -'2,804 
36e^,94l  5/ 
4^^9.  050 
4s4a46 

4.766 

q,982 
i,854 
-  542 

6/ 

263.674 

221,798, 

272.117 
29Q.,l42 

343,249 

May  1 

Ha- 

1,000  tons 

J. .  COO  ';r..ns 

1,CC0  tons  1, 

OCO  tone 

1/jOO  tons 

11,796 
12,653 

16.377 

10,953 

12,950 
11.259 


89,584 

91..  5^1 
85,1^-^4 

94,541 
94.107 
100,635 


101,380  3/5/ 

]C4,184  v/ 
101.501  5/ 
105,494  5/ 

107,057 
111,944 


-  6 

-  27 

-  61 

-  22 


6/ 


83. 543 
87.834 
90,609 
92,566 
95,798 


ly  Corn,  includj-'jg  meal. 

2j  Includes  corn  under  seal  or  owed  by  the  G-overnment  at  country  points, 

3/  Average  1937-40. 

4/  Oats,  including  oatmeal. 

5/  Net  imports. 

6/  Total  disappearance, 

Jj  Includes  barley,  barley  flour,  and  malt. 
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Planted  ;Tr..cl  harrested  acreages  in  ths  United  St^aties, 


Year 


:  1,000 
i  acres 


Averages 
1929^3? S 

1933  s 

193^ 

1935  5 
193S  s 

1937  s 

.193s  5 
1939  J 
! 

I9UO  J 

13^4-1  : 
19^42  J 


105:75^^ 

IOS.527 

Q3'S06 

9o%3T2 
3  00.559 
56,3^2 

93.629 
9:^-,i23 

•  ^25,563 
8  7,3  6^^ 


 ^  C 

0  Crj.'  ain  c 

orf.'hums  1/ 

Plant 

. 

«                               or                               *  0 

'-L".rve3ted'  Planted ^Har'"'3sted',  Planted^  Harvest ec 

(.                               •                            0                                                  '  '> 

1,000 

'TTooo^ 

■  ,,1,^000 

■  1,000 

■  1,000 

1,000 

1,000 

•  «  'a.cr.es 

."    £,cre.s  . 

•'  •rP'^r^^es.-* 

acres 

acres 

ii0j52i 

39.296 

13,392 

12,035 

7,^^5 

7,1^3, 

IO9.963 

920"^!- 
95,804 

93,020 
93,7^41 
92,222 

GO' 5  ^30 

^0,177 

;52.091 

40.G90 

37,295 
36,911 
35.399 

■36<,532 
..29v^55: 
■39..S31 
3:^.370 
■^3  .236 
35 0661 
32,962 

13, 39^^ 

.  11,376- 
13,1^+0 
12 „ 121 

11.579 
11,345 
14,605 

.  9o6S7 
.6,533- 
12,371 
2,372 
9.962 
10,513 
12,6^4 

7«^27 
9,009 
11,232 

9.153 
2.^7 
2,U95 
9.^403 

7*307 

6,230 

9,35^ 

6,272 

7,W 
7,620 
2,072 

26,7:2 
26,0'i9 

37,002 

39J^'? 
40,600 

35.393 
3Tc9t2 
2/32,090 

15-057  13,^96 

15,020  1^1,049 

12,193  2/  16,756 

11,331 
9,397 

'10,325 
2,903 

. ^  lov  all  purp o's e s 
2/    Por  harvests. 


CalDle  2,-  Corn  and  oats'!    Total  disappearance,  United  StateSy,' 

"by ■quarters,  1939^^^2  '   "  .  ' 


Ye-'-'  : 
,     .^"^  .      '      OctolDer-  ' 
•l)egiru-.ing  :  p^^^^^.^ 

October  ; 

• 

»  • 

July- 
1  Septeinber 

:    ■  -Total 

'      '  i 

%  .      Hilli9n          Million      .  Million 
■bnsh.'Sls           "bue'rv'is  'h^iGh-cls 

■  Million 
cushels 

Million  i 
"bushels 

• 
• 

,  ,                I                                                       GOPU  ■■■ 

•           •                                »                                                  I  ■ 

1939  .     S  I/'.-    1,1^2      .  •  -6^2             ■  •  1+36    ,       ■   273  2,1+93 

1940  ■     J'T/*    1,121+           5gs              ,14.79             319    •     ■•  2,510.- 
3.9^1           ?  1/    i,ii;o           773                5^9                                 .  ' 

\  ■            I                                           0A.TS                              ■■•  '■  i 

July- 

iD^giiming,   :  Septenl^er 
r  ■  July         s ,  ■  - 

October-.      ,  January-. 

[      December,^  |..  ■  March  ; 

;  ;  April-Jtine 

;  Tot^ 

:        Million           Million  Million 
!•               •        'bushels           "bushels             .T^ushels.,  ., 

Million       ■    ;  Million 
  hushel.^  ...     ... '.."bushels 

1...                         V- •    ■  •      ^-  ^•  .■."-.>,; ...           -  . 

1939:        ■        •  ■    351-      :  <                     253     .  i  'i  ' 
19HO;  '  ■  .  ;  I    ;  ••   352  .     •  €59  -^-i -327  •.;  :;.  : 

19l+3]v      ;  :  :  ■         "    43I+'    ;  :  v  207                ■  .^322  ;:  -  Z  \ 
.'      I              --S:      \   ••■  .  \          . v'-    ..--f            '-v  \.  -  . 

206    ■  933 
•  251  -         .  1  1,169 

.  21+3  _  1,206 

1/-  '.''i^acl-ctcLes  ..corn'  hogged  ".off  !an^'  f^d.-a;&;  sllagei':           . .  ! 

FdS-36 
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Table  9»-  Production  and  stocks  of  specified  "byproduct  feeds, 
June  19U0  and  I9U1,  and  April-Juno  I9U2 


I  ten 


Production 

Cotton.;. ;cd  cake  and  meal  •• 

Peanut  c^icc  and  ncal  • 

Gluten  feed  ?nd  meal  •••••e 
Brewers'  dried  grains  ••••6 
Distillers'  dried  grains 
Wheat  Dillfecds  •••  •» 


Stocks,^  end.  of  month 

Cottonsood  cpko  and  ncaJL 
Peanut  c?ko  and  neal 


: 


June 

• 
* 

19^2 

19^0  : 

19^1  : 

April 

:      May  : 

June 

1,000 

1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

26.2 

53*0 

97.2 

62.U 

3S»3 

1.9 

2.0 

1.5 

57.1 

71.3 

S3.5 

23.8 

gi.^ 

10,7 

11.4 

13*5 

1^.6 

i-h.i 

13.2 

16.3 

32o2 

3^-  c  g 

326.1 

35U.8 

340.0 

333.5 

110.9 

225.7 

311.U 

2S6.g 

25O07 

g2,2 

20.7 

U.o 

3,5 

3^9 

Table  10.-  Prices  of  specified  feeds  per  100  pounds,  July, 
average  I93I-I+O,  19^0,  ejid  I9U1,  Mpy-July  19^2,  and 
July  19^+2  as  a  percentage  of  average 


I  ton 


19^2 

sJuly  19^12  as 
Jul y : a  p  e  r  c  ont  ago 
1/  :  of  1931-Uo 
:  average 


Dol.    Dol.  Dol.  Dol.  Del.  Dol. 


Grains 


Corn,  No.  3  Yellow,  Chicago   :1.20  2/I.I7  1,32  1.52  I.5I  I.53 

Oats,  No.  3  White,  Chicago  :1.01  "  1.01  1.11  1.72  I.52  iM 


BaTley,  No.  3,  Minneapolis  •.....♦♦•..:1,15 

Wheat,  No^  2  Hard  Winter,  Kfusas  City  :1.37 
Rye,  No.  2,  Minneapolis  :1. 02 

Byproduct  feeds  : 

Bran,  Stpjidard,  Chi cago   .97 

Middlings,  Standard,  Chicago  Jl.ll 

Gluten  feed,  23  percent,  Chicago  I.05 
Hominy  feed.  White,  Chicago  ••......,.jl.20 

Cottonseed  meal,  kl  percent,  Chicago  .:1.51 
Soybean  neal,  kl  percent,  Chicago  ,,..:1.U9 

Linseed  meal,       Minneapolis   Jl.59 

Taiikp.ge,  digester,  60  percent,  Chicago: 2.02 
Brewers'  dried  grains,  Milwaukee  ...*«:  .88 
Distillers'  dried  grains,  Cincinnati  .:   


.93    .93  1.59  I.H2  1.37 
1.18  1.64  1.92  i,g5  1.79 
.78   .9g  1.2U  1.08  1.09 

1.03  1.^0  1.96  1.92  1.75 

1.20  1.48  1.3k  1.95  1.95 
.90  1.16  1.31  1.37  l*k2 
1.20  1,50  1.60  1.70  1,71+ 
1.58  l.g3  2.02  2.03  2o08 

1.11  1.69  1.92  1.90  2.08 
1.22  1.60  1,80  1.76  1.7g 

2.12  3.10  3.70  3. 61+  ^3*55 
.90  I.2I+  1.2g  l.Uo  1.58 

1.20  1.51  iM  1.71  1.80 


Pet, 

12g 

1^7 
119 

131 
107 

IgO 

176 

135 
145 

I3g 
ii+o 
112 
176 

ISO 


1/  Grains,  average  for  week  cndod  July  11,  byproduct  feeds  as  of  July  14. 
2/  No.  2  Yellow, 

y  ik  percent  protein .I93I-32,  I937,  and  I9I12;  37  percent  protein  in  I933-36  and 

I938-I+I. 

ii/  Bulk. 


After  five  d?ys  return  to 
UNITED  S?/lTI.:3  rSPARTWT  OF  AGRICULTURE 
31jiCL,\\J  -OP  .h.?-^i:uLriRATj  EG0K0MIC3 
^ASHIlkrTOlJ,  r..  Co 


Penalty  for  private  use  to 
avoid  payment  of  postage  $300 
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RICHARD  R03'^RTS 
PRODUCTION  DLV 
AGR  DEFENSE  RELATIONS 
.^S  DEP7  OF  AGHIC 
f^^-.X-SifESS  »'ASHlNGTo:i  D  C 


